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1. Payment of Principal and Integest. Borroacr ~hall prooptly pay s hon doe the praipa ;-Df-.. )-h“i‘;fd-ll ?-*‘
indebtedness evidencedd by the Note, prepayment amld bate charses as prosaled i e Nty
on any Future Advances secured by this Martgage.

Uistokst Covisasas Boroser and Tonder convannt ot o

and the prmapal of and anterest

2. Funds for Taves and bvurance. Subject to applicable L or 1o o wntien waver by Teader,
U to Lender on the day monthly ustalliments of principal andinterest ane pa
a sum therein “Fumds™y equal to one-tactith of the searly faves and asessmients w hich tay attun poority oser this
Mortgage. and ground reats on the Property, if any. phus ene-taclith ot searly prenuum instaliments for hazard snsurance.
plus onc-twelfth of yeasly premium installoients for morigzge imsurance. 1t any. all as reasonably estinuated initially and from
time to time by Lender on the basiv of assessments and bills aad reasvonable estimates thereof.

, The Funds shall be held in an institution the deposity or accounts of which are insured os guaranteed by a Fedenal or
state agency (including Leader if Lender is such an imtitutiony. 1 ender shatl apply the Funds to pay said vy, assessments,
insutance premiums and ground rents. | ender may not chacge oz so holding and applying the Funds, analyzing said account,
or verifying and compiling said assevsments and hills, unless Fender pays Borrower mterest on the Funds and applicable law

permits Lender v make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower., and unless such agreenment is made or applivable law
requires such interest to be paid, Lender shall not be required 1o pay Borroner any interest oF carnings on the Funds. 1 ender
shall give to Borrower, without charge. an antuat accounting of the Fands show g credits and debits o the Funds and the
purpose for which cach debit to the Funds was made The Funds are pledged as dditiensl secarity for the sums sevtecd
by this Morigage.

If the amount of the Funds held by Leader. wogether with the future monthly instaliments of Funds pavable prior to
the due dates of 13165, ancssments, insurance preatiums and ground sents, shall excesd the amouat requized 10 pay said taves,
assessments, mnsurance premiums and grouind rents as they 1all due. stikh ewes shall b, at Borrowcr's option, cither
prompily repaid o Borrower of credied w Bogrows: ~~ monthly anstaliments of Funds. I the amount of the Funds
held by Lender shall not be sullivient 10 Pay Tares. asswnsAine. invuramne premiums and ground rents as they fall due,
Borrower shall pay to Leader any amount asvewary to nabe up the Aefiviency within 30 dass trom the date notice s naited
by Lender to Borrower requesting paynient thereol.

Upoen payment in full of all sums secured by this Mortgage. | :nder shall prompily refund to Borrovacr any Funds

held by Lender. If under paragraph 15 hereof the Properis s sold or the Propeny s ofhemise acquired by Lender, Lender
shali apply. no fates than immediately prwe to the ale of the Proparty o i3 aoquasition by Lender. any Funds held by
Lender at the time of applivation as a credit against the sums sevured by this Meorigage

3. Application of Paymeants. Unless apphivable faw provudes vtherwise, 3
Note and paragraphs 1 and 2 hereof shall be apphivd by Leades fint ain payment
under paragraph 2 hereof. then to interest payable on the Nute, then 1o the
prnincipal on any Future Advances.

3. Charges; Liens. Bogroaer shall pay all tanes, aswewntents and other charges. fines and Impusitions attnidutable to
the Property whixh may attain a priority over this Mosigage. and leawhold paymeents o ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not paud in such manacr. by Borrower making payment. when due. Jirectly to the
payee theeeof. Borrower shall prompely furnish to Lember all notices of amounts Jue under this paragraph, and in the event
Borroaer shall make payment Jdirevtly, Borroacs <hall prompily tutnish to Lember reveipss evidening such payments.
Borrower shall promptly discharge any lien which has prioaity ewer this Morigags: provided. that Borroaer shall not b
required to discharge any swh licn w long as Bacroaer shath agrec in wnting to the payment of the obligation secured by
such lieny in 2 Mmanner asseptable 1o Lender. o ~hallin good faith coatest such hen by. or &lend enforcement of such Tien i
legal provecdings which opezate to prevent the erforcentent of the Livo ve togfeiture of the Propenty o any part ihereof.

5. Hazard Imurance. Borrower shall heep the impivicnents now eviting or hercalier crevted vn the Propeny mmsunad
against foas hy fire. hazards iocluded within the term “erte bl voserage . and such oiber hazands as Dender may requife
amd i sech amounts and foe such periods as | eader oy eagoire, provided. that { eider shall net reguire that the ameunt of
soch coverage evceed thay amount of conesare required e pay the ~mi sevured by thie Moctgags.

Tive insurance carner peoviding the insurande shall be chosen by Bosrower subject to appsoval by Lemdber: peosided.
that such agpcoval shall not be unreacnshiy withbeld A premm va insuranve polwies shall de paid 1n the manaer
prosided under paragraph 2 heroof vr,af act pad in awch manner, by Boreower making payment. when due, Jirectly to the

INIANKE Carrer.

Al insurance polctes and rencaals theeeot shabi beoin form acientable o I ender and shall include a standand mocigage v
clause in favor of and in form acceptable o Lender. Leudee shalt hase the sight o hotd the policies and renowals therend. T
and Boeroues shall peomptly furnssh to | eadee ath rencaai mvtes amd ali feceipis o paid premeums. In the event of o,

Borrower shall pyve peompt Rotics i the insurande Cans and Lerder. Lender may nrake peoot of loss if not ntade peomptly
by Bocrower.

Untess [ ender and Borrower sthepwise agied in anhog. tnsusanye prosends shall be applicd to POTatEN of repair of
the Properns danuagad. providad siih rovtoration o topae ts ccvnomr sy teauble and the sexurity of this Modgage
ot thereby imparred. I sch (etoralion Of par 1 mat cevceaicatly Feauble of if the secunty of thss Mortgage would
be mpared. the insucane proveads shali be applacd to the sums svuted by this Mortgage. with the ewwess, i any. pad
1o Bocrower. M the Property s abandooad by Borrower, o it Borroaer il to respomd 1o Lember within 30 days from the
Jate motnce s mathked by Leader to Bosrower that the insucane arngt otfers to setthe a chrim for insurance benelits, Lender
i+ authorraad o colkat and apply the mauraove proveads at Lemler’s option ather o restoration o¢ repair of the Property
of o the sums sevured by this Mocigage

Unless Lender and Bosrower othermise agres 1n wnting. any such appinatioe of prveads to pancipal shail oot eviend
o postpoae the due date of the moathly imstaiiawnes refecrad to uy patagraphs | and 2 hereof of change the amount of
soch instalinwents. 1 under paragraph B8 heceot the Property s sogsnred by Lender. ol nght, titke amd interest of Bosrower
in and to any wsurane policies and o and to the peoveads therent resictiing from damage to the Propesty prios t the sale
of avyuinton shalk pass (o Lender to the entent of the sums sevuted by the Mortgage immediately peror to suvh sale oe
AU

6. Presennation aod Maistesance of Property: Leascholds: Uondominieaess Panned Unit Desclopments. Bostoast
shall keep the Property in govd repair and shall not commit waste or pEnit impaitmedt of Jdetermration of the Propernty
and shall comply with the proviswas of any kease il the Morigage 5 va a lcawhoeld. 1F ths Mosigage s va 2 unit in a
conduminium o a planmed wait developawent. Bocrorace shall peetform all o) Bocroaer's obligations undcr the dexlaraton
of covemants creakng of gorecming the ceadeauniom of planacd unit dosclopment, the by-laas amd regufatioas of 1he
conduminium o phanned unit development. and combitonnt dovuments. 1 a2 coadoniinium o planned unit Jeveloparent
fker 1 erexuted by Borromer and revosded topether aith thes Mottgage. 1he corvemants and agreenwnis of uxh nuder
shat] e incorporated 1nto aed shall amicnd amd supplement the corcnants anad agrecannts of the Morgagee a8 if the rnder
were a part hercol.

7. Protection of Lender's Security. 1f Botroaer fails to purfurm (e covenants amd agreenwats coatarad i thi

| Moctgage. o if aay xten of provending s comanned whnn maternally atfevts Dendes’s interast @0 the Progery,
including. but rot imited te. connxnt domain. ey, cod cntotoennl, OF aifangeaents of pravendings insoiung a
bankrupt or Jovedent. then § ender at 1 eoder’s Cption, P e o Bortoacr, may nuke sinh appearamces, doburse suxch
swme and take sich RN o 1 eyt pestat enders interest. enfuding, but it hanted . disbursenient of
veasonable attorney’s foes and entry upen the Peopesty to make repaies 11 Feoder fegsired MOrIRaRe INMUTIME A% a4
condition of naking the hean sacuiad b thes Muoctgae, Borroacs shali pay the poemiunm ragited to namtain sanh
insurance in ofect untd sivh ume as the requitement for such msutanoe trrumalos an aoeendance with Borgeace™s and

Borroacr ~hadl pay
yable under the Nute, until the Sotens patdin toll,

T = AR
1 pasments received by Feader under the

of amounts payable to Lender by Borrower
peinvipal of the Note. and then o interest and
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